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BY-LAWS
OF
HAMMOCK ISLES ESTATES HOMEOWNERS'
ASSOCIATION, INC.

Article |
Identity

Section 1. Name. The name of this corporation shall be Hammock Isles Estates Homeowners’
Association, Inc.

Section 2. Principal Office. The initial principal office of the Hammock Isles Estates Homeowners’
Association is 75 Vineyards Blvd., Nap!es Florida_ 34119

ot

meowners’ Assocuatlom%ﬁe Word "Florida," the words
"Not-For-Profit Corporation,” and the %ar'of the incorporation. \5 ‘

y s, K \

Section 4. Emblem. The' emolemfof”fhg Ham,mock Is{es Esta es Homeowners Association shall
be of a style and design approved by theﬁ&arcieg@wég{orsm »w;:w 3

/ 3%

K

Section 6. Definitions. Té\‘fm gysed in these By-La
Declaration shall have the same meg: hg in these By-Laws a

Pla mock isles Declaration, unless

the context requires otherwise.

Powers and Dutles B'f*thge“ﬂ‘ammot’ﬁ Isles Homeowners'
Association and the Exercise Thereof

The Hammock Isles Estates Homeowners’ Association shall have all powers granted to it by
common law, the laws of the State of Florida, the Hammock Isles Declaration, the Articles of
Incorporation, these By-Laws and the Master Community Documents, all of which shall be exercised by its
Board of Directors unless the exercise thereof is otherwise restricted in the Hammock Isles Declaration,
the Articles of Incorporation, these By-Laws or by law.

Article lll
Membership

The Hammock Isles Estates Homeowners’ Association shall have the following two (2) classes of
membership: (a) Class A Members and (b) Class B Members, as described in the Hammock Isles
Declaration. The terms of membership described in the Hammock Isles Declaration, including, without
limitation, voting rights and rights to use the Common Areas, are set forth in the Declaration.
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Article IV
Members' Meeting

Section 1. Date and Place of Meetings. Meetings of Members shall be held on the date and at the
place designated by the Board of Directors in Collier County, Florida.

Section 2. Annual Meetings. Annual meetings shall be held as directed by the Board of Directors
for the purpose of receiving reports of officers, committees and others, to elect directors and such other
business as may properly be brought before the meeting.

Section 3. Special Meetings. The President may call special meetings. In addition, it shall be the
duty of the President to call a special meeting of the Hammock Isles Estates Homeowners’ Association if so
directed by resolution of a majority of the members of the Board of Directors or, if after the termination of
the Class B Membership, upon a petition signed by Members representing at least ten percent (10%) of the
total votes of the Hammock Isles Estates Homeowners’ Association. The notice of any special meeting
shall state the date, time, and place of such meeting and the purpose thereof. No business shall be
transacted at a special meeting except as stated in the notice.

Section 4. Notice of Meetings. Writts ";
meeting of the Members shall be dehvere sith
such meeting not less than ten (10) ndrm:pre than fifty (50) days béf@re thmdate of such meeting by or at
the direction of the President or the Secretaryeﬂhe offi icers or persohi ng the meeting.

If mailed, the notice of a meetghgsn@gl be ?deen'gé\d toexge,,ﬂdehvered when deposited in the United
States mail addressed to the Member/at hiis ad*dre§§ as Iiﬁﬁp€%l‘%lﬁ}h& grecoy‘ds of the Hammock Isles
Estates Homeowners'’ Assomahoi 5 | \e i

|

ss/or in the Hammock Isles
the votes eligible to be cast by

e{{ ;
Declaration, the presence in persom“‘éf‘ l&y proxy of thirty perc ;
le& states Homeowners’

Members shall constitute a quorum ‘afali* meetmgs of the Ham‘%’ﬁqck |
Association.

Section 6. Adjournment of Meetmds %p gnégtm ﬁj H”ammock Isles Estates Homeowners’
Association cannot be held because a quorum mmi t-present, afajority of the votes of the Members who
are present at such meeting may adjourn the meeting to a time not less than five (5) nor more than thirty
(30) days from the time the original meeting was called. At the reconvened meeting, if a quorum is present,
any business which might have been transacted at the meeting originally called may be transacted. If a
time and place for reconvening the meeting is not fixed by those in attendance at the original meeting or if
for any reason a new date is fixed for reconvening the meeting after adjournment, notice of the time and
place for reconvening the meeting shall be given to Members in the manner prescribed for regular
meetings.

Section 7. Vote Required. When a quorum is present at any meeting, the vote of the majority of the
votes eligible to be cast by the Members present, in person or by proxy, shall decide any question brought
before the meeting, unless the Hammock Isles Declaration, the Articles of Incorporation, these By-Laws or
applicable law provides otherwise. In the case of a Member which is a corporation or partnership, the
person designated, in writing, to the Secretary of the Hammock Isles Estates Homeowners' Association as
the representative of such entity shall be entitled to exercise the Member's vote.

Section 8. Conduct of Meetings. The President shall preside over all meetings of the Hammock
Isles Estates Homeowners’ Association and the Secretary shall keep the minutes of the meeting and record
in a minute book all resolutions adopted at the meeting, as well as a record of all transactions occurring at
the meeting.
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Section 9. Action Without a Meeting. Any action which may be taken at a meeting of the Members
may be taken without a meeting if written consent setting forth the action so taken is signed by a majority of
the votes eligible to be cast by the Members entitled to vote.

ARTICLEV
Election of Board of Directors

Section 1. Number of Directors. The government and administration of the affairs of the Hammock
Isles Estates Homeowners’ Association shall be vested in a Board of Directors each of whom shall have
one (1) vote. The number of directors in the Hammock Isles Estates Homeowners’ Association shall be not
less than three (3) nor more than nine (9). The initial directors named in the Articles of Incorporation shall
serve until their replacements are elected as provided in these By-Laws. The number of directors shall be
established by the Board of Directors from time to time.

Section 2. Election. The Members shall elect all of the members of the Board of Directors. Prior to
termination of the Class B Membership, directors shall be elected annually. Class B Members shall be
entitled to three (3) votes for each Unit owned- a%d @Ia S, \ Members shall be entitled to one (1) vote for
each Unit owned. Upon termination of the; ‘Members| Jitshall be converted to a Class A
Membership. .

F g
AN
“’\ N sm\ ,

At the annual meeting fi rsj occur ing-after.termination of the Iass B Membership, the Board of
Directors shall remain at three (3) members; “tmless said | numtger sha all be hcreased by vote of the
Members. At this meeting one (1) dlfecmf ghaub&, ected.for.a-term-of three (3) years, one (1) director
shall be elected for a term of twe (2)g yea‘rs “and 9n\§ (1) 5Tr§}:tqr h lwe \elected for a term of one (1) year.
At the expiration of the initial ter oF@fche of eéch*elec ed -member of t§1e Board of Directors after such
meeting, and at each annual méeﬁng&bérgﬁf‘t&wsﬂgc@s&s sh@ll be elected to serve for a term of three (3)

years. "

] iess prohibited by Statute, is
allowed. ’

Section 4. Qualifications for Elettion Egg:@pt w@ ﬁegﬂo the directors elected prior to the
termination of the Class B Membership or the' dwééjor‘app nted pursuant to Section 5 hereof, the directors
shall be Members.

Section 5. Declarant Director. After termination of the Class B Membership and until all units have
been conveyed by the Declarant to third party purchasers, the Declarant shall be entitled to appoint one (1)
director to the Board of Directors. The Declarant appointed director shall be entitled to exercise the
Declarant's veto power described in Section 5.03 of the Hammock Isles Declaration.

Section 6. Nomination of Directors. After termination of the Class B Membership, nominations for
election to the Board of Directors shall be made by a Nominating Committee. The Nominating Committee
shall consist of a Chairman, who shall be a member of the Board of Directors, and at least three (3)
Members. The Nominating Committee shall be appointed by the Board of Directors not less than ninety
(90) days prior to each annual meeting of the Members to serve for a term of (1) year or until their
successors are appointed, and such appointment shall be announced at each such annual meeting. The
Nominating Committee shall make as many nominations for election to the Board of Directors as it shall in
its discretion determine, but in no event less than the number of positions to be filled. The Nominating
Committee shall recommend, at least sixty (60) days prior to the annual meeting, the names of Members
selected by a majority vote of the Nominating Committee to be submitted to the Members for election to the
Board of Directors.
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Ten percent (10%) or more of the total votes to be cast by the Members who are not members of
the Nominating Committee or the Board of Directors may also nominate candidates for the Board of
Directors by petition signed by them and filed with the Secretary at least thirty (30) days prior to the annual
meeting. The names of any such nominees, after having been certified by the Secretary or any other
officer that they are qualified for election, and have been nominated in accordance with the provisions of
these By-laws, shall be included in any proxy mailing to the Members. All candidates shall have reasonable
opportunity to communicate their qualifications to the Members and to solicit votes.

Prior to termination of the Class B Membership, the Class B Member shall notify the Board of
Directors of names to be included in any proxy mailing to the Members.

Section 7. Removal of Directors and Vacancies. Any director elected by the Members may be
removed, with or without cause, by the vote of the Members holding a majority of the votes entitled to be
cast for the election of such director. Any director whose removal is sought shall be given notice prior to
any meeting called for that purpose. Upon removal of a director, a successor shall be elected by the
Members entitied to elect the director so removed to fill the vacancy for the remainder of the term of such
director.

Any director elected by the Members ‘M three(3 @ohsecutnve unexcused absences from
Board meetings or who is delinquent in. thg“p yrrient of any Assaﬁsm%nt or other charge due the Hammock
Isles Estates Homeowners’ Assoc:atmn@@pr more than thirty (30) déy§ may be removed by a majority of the
directors present at a regular or speélal mqe!mgat which a quorum ls\ggasent and a successor may be
appointed by the members of the Board Infthe@%venT of ”thé“degth disability.or resignation of a director, a
vacancy may be declared by the Board and the members. gt;hé@aardbay appoint a successor; however,
the Declarant shall appoint a sucéessgr due*t@sdea“h dl&ébiﬁtﬁ)k éﬁl@hatlon iof its director appointed in
accordance with Section 5 of thlséAméie | % ] o

£ \\ e m imﬁ P :

Section 8. Comgensatlo Ny Noxdlrector shall rece 2
from the Hammock Isles Estates I-\ig wners’ Association for.acting "wsueh but shall be entitled to be
reimbursed for expenses reasonabiyﬁwgu;red on behalf of the” ﬁ“g
Association. N\

Section 1. Annual Organizational Meetings. The first meeting of the Board of Directors following
each annual Members' meeting shall be held within ten (10) days thereafter at such time and place as shall
be fixed by the Board.

Section 2. Reqular Meetings. Regular meetings of the Board of Directors may be held at such time
and place as shall be determined from time to time by a majority of the directors. After the termination of
the Class B Membership, at least one (1) regular meeting shall be held each quarter during each fiscal year.

Notice of the time and place of the meeting shall be provided to the directors not less than four (4) days
prior to the meeting.

Section 3. Special Meetings. Special meetings of the Board of Directors shall be held when called
by written notice signed by the President or by any three (3) directors. The notice shall specify the time and
place of the meeting and the nature of any special business to be considered. The notice shall be given to
each director by personal delivery, first class mail or telephone at least four (4) days prior to the date of the
meeting, unless an emergency condition exists, in which event twenty-four (24) hours' notice shall be
deemed sufficient.
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Section 4. Waiver of Notice. The transactions of any meeting of the Board of Directors, however
called and noticed or wherever held, shall be as valid as when taken at a meeting duly held after regular call
and notice if (a) a quorum is present, and (b) either before or after the meeting, each of the directors not
present signs a written waiver of notice, a consent to holding the meeting, or an approval of the minutes.
The waiver of notice or consent need not specify the purpose of the meeting. Notice of a meeting shall also
be deemed given to any director who attends the meeting without protesting before or at its commencement
about the lack of adequate notice.

Section 5. Quorum of Board of Directors. At all meetings of the Board of Directors, a majority of the
directors shall constitute a quorum for the transaction of business, and the votes of a majority of the
directors present at a meeting at which a quorum is present shall constitute the decision of the Board of
Directors. If any meeting of the Board cannot be held because a quorum is not present, a majority of the
directors who are present at such meeting may adjourn the meeting until a later date which shall be not less
than five (5) nor more than thirty (30) days from the date the original meeting was called. At the reconvened
meeting, if a quorum is present, any business which might have been transacted at the meeting originally
called may be transacted without further notice.

Section 6. Conduct of Meetings. Thg Pri ‘”’j‘ge \s;haH preside over all meetings of the Board of
Directors, and the Secretary shall keep a-hinut book- ééfug;g%of the Board of Directors, recording
therein all resolutions adopted by the B "Dlrectors andall ?rah§actlons and proceedings occurring at
such meetings. \

e, k S\

Section 7. Open Meetmg All me@tw@s of the” B‘o‘érd%shall &\ope‘n to all Members, but Members
other than directors may not parilmpate in.any qfsﬁu ngd rgmn urfiess permission to speak is
requested on his or her behalf by a dr’re&om An Sun h § §‘th gﬂ%m méy limit the time any Member
may speak. Notwnhstandmg thé abi@vei the Prés ay a‘dj rn fany% meetlng of the Board of Directors
and reconvene in executive ses%«ﬁn ‘egclud«lﬁ& mbgis Mp dngL\ISS matters of a sensitive nature, such as
pending or threatened litigation, ‘p@fsbnnel matters, gnevames efp

Section 8. Telephone MeéﬁggS%Any regular or speti \mfeetu\gﬁ f the Board of Directors may be
held by telephone conference, at whith e‘a&h pamcxpatlng director ear and be heard by all other
participating directors. \

Section 9. Action Without a Meetlnq’ ~Any @ ‘befaken at a meeting of the directors may be
taken without a meeting if a consent in writing, setting forth the action so taken, shall be signed by all of the
directors, and such consent shall have the same force and effect as a unanimous vote.

ARTICLE ViI
Officers

Section 1. Officers. The Officers of the Hammock Isles Estates Homeowners’ Association shall be
a President, Vice President, Secretary and Treasurer, to be elected from among the members of the Board.
The Board of Directors may appoint such other officers, including one or more Assistant Secretaries and
one or more Assistant Treasurers, as it shall deem desirable, such officers to have the authority and
perform the duties prescribed from time to time by the Board of Directors. Any two (2) or more offices may
be held by the same person, except the offices of President and Secretary.

Section 2. Election, Term of Office, and Vacancies. The officers of the Hammock Isles Estates
Homeowners’ Association shall be elected annually by the Board of Directors at the first meeting of the
Board of Directors following each annual meeting of the Members. A vacancy in any office arising because
of death, resignation, removal or otherwise may be filled by the Board of Directors for the unexpired portion
of the term.

Section 3. Removal. Any officer may be removed by a two-thirds (2/3) vote of the Board of
Directors whenever in its judgment the best interests of the Hammock Isles Estates Homeowners’
Association will be served thereby. Prior to the termination of the Class B Membership, the Class B



OR 5091 PG 606

Member may, with or without cause, remove any officer by written notice to the Board and the removed
officer.

Section 4. Resignation. Any officer may resign at any time by giving written notice to the Board of
Directors or the President. Such resignation shall take effect on the date of the receipt of such notice or at
any later time specified therein, and unless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective.

ARTICLE VIll
Appointment of Neighborhood Representative

As provided in the Master Community Documents, the President of Hammock Isles Estates
Homeowners’ Association shall serve as the Neighborhood Representative (as defined in the Master
Community Documents) and the Vice-President as the Alternative Neighborhood Representative (as
defined in the Master Community Documents).

ARTICLE IX
sties of

les | rs’ A yciation shall each have such powers
and duties as generally pertain to the:r r‘@spectlve offices, as well a&éuch owers and duties as from time to
time are specifically conferred or mposed en"~the officers by tge Boara\of quctors

(a) Actas presuo%mg Qfﬁger At 5&1‘“&&{' ings. of Merﬁhm 0 »

Homeowners’ Association and of § Bpard of Directors.

e Hammock Isles Estates

(b) Call special meejiﬁgs .of the Board of Dlre%tth

Sy “x
(c) Sign, with the Secretar /or" Ireasurer if the»B ard of Directors so requires, all checks,
contracts, promissory notes, leases, subléés@s and } other i mn%nts on behalf of the Hammock Isles
Estates Homeowners’ Association, except those-whi °h the' Board of Directors specifies may be signed by
other persons.

(d) Perform all acts and duties usually required of a chief executive to ensure that all
orders and resolutions of the Board of Directors are carried out.

(e) Actas an ex-officio member of all committees and render an annual report at the
annual meeting of Members.

Section 2. Vice President. The Vice President, in the absence or disability of the President, shall
exercise the powers and perform the duties of the President. The Vice President also shall assist the
President generally, and exercise other powers and perform other duties as shall be prescribed by the
directors.

Section 3. Secretary. The Secretary shall have the following duties and responsibilities:

(a) Attend all regular and special meetings of the Members and the Board of Directors and
keep all records and minutes of proceedings thereof or cause the same to be done.

(b) Have custody of the corporate seal and affix the same when necessary or required.

(c) Attend to all correspondence on behalf of the Board of Directors and prepare and serve
notice of meetings and keep membership books.
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(d) Have custody of the minute book of the meetings of the Board of Directors and
Members, and act as transfer agent of the corporate books.

Section 4. Treasurer. The Treasurer shall:

(a) Receive monies as shall be paid into his hands for the account of the Hammock Isles
Estates Homeowners' Association and disburse funds as may be ordered by the Board of Directors, taking
proper vouchers for disbursements, and be custodian of all contracts, leases and other important
documents of the Hammock Isles Estates Homeowners’ Association which he shall keep safely deposited.

(b) Supervise the keeping of accounts of all financial transactions of the Hammock Isles
Estates Homeowners’ Association in books belonging to the Hammock Isles Estates Homeowners'’
Association, and deliver the books to his successor. The Treasurer shall prepare and distribute to all of the
Members of the Board of Directors prior to each annual meeting, and whenever else required, a summary
of the financial transactions and condition of the Hammock Isles Estates Homeowners’ Association from the
preceding year. The Treasurer shall make a full and accurate report on matters and business pertaining to
his office to the Members at the annual meeting, and make all reports required by law. The Treasurer shall
be the chairman of the Finance Committee

(c) The Treasurer may fiave the a55|stance of ém‘“ gcmountant or auditor, who shall be
employed by the Hammock Isles Estaigs ‘Homeowners’ Assomaﬁm\a Irr\he event the Hammock Isles
Estates Homeowners’ Associatiory ent@fg into- —amanagement agreekgmnt\lt shall be proper to delegate any

or all of the Treasurer's functrons,to the mmaggme gentsa§ is deer, ed‘approprlate by the Board of
Directors. — o o )
H P . ™ \a\"‘x
. \

a \{ .

Section 1. Committees. ﬁ'ﬁe Rre&dent subject to t )
designate the chairman and memb&rﬁ omiadwsory commlttee%\q *
appropriate.

« the Board of Directors, shall
atd of Directors determines to be

My

Section 2. Powers of Committees.. leéxc ;nﬁgie L.act only as advisors to the Board of
Directors and the committees and the mdwuﬂuaﬁrh%m theréof shall have no power or authority to act on
behalf of the Board or the Hammaock Isles Estates Homeowners' Association. The chairman of each
committee may appoint from the members of such committee such sub-committees as he or she deems
desirable. Such sub-committees shall report directly to the committee as a whole, which shall approve,
amend or disapprove the report of the sub-committee. Members of a committee may be removed by the
Board, with or without cause.

ARTICLE XI
Discipline

Section 1. Enforcement. The Board of Directors shall have the power to impose reasonable fines,
which shall constitute a lien upon the property of the violating Member, to suspend a Member's right to vote
or to use the Common Areas, and to preclude contractors, subcontractors, agents and other invitees of a
Member or occupant from Hammock Isles for violation of any provision of the Governing Documents;
provided, however, nothing herein shall authorize the Hammock Isles Estates Homeowners' Association or
the Board of Directors to limit a Member's or occupant's ingress and egress to or from a Unit. In the event
that any occupant of a Unit violates any provision of the Governing Documents and a fine is imposed, the
fine shall first be assessed against the occupant; provided, however, if the fine is not paid by the occupant
within the time period set by the Board, the Member shall pay the fine upon notice from the Hammock Isles
Estates Homeowners' Association. The failure of the Board to enforce any provision of the Governing
Documents shall not be deemed a waiver of the right of the Board to do so thereafter.

Section 2. Notice. Prior to imposition of any sanction hereunder, the Board or its delegate shall
serve the accused with written notice describing: (i) the nature of the alleged violation, (ii) the proposed
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sanction to be imposed, (iii) a period of not less than ten (10) days within which the alleged violator may
present a written request to the Board of Directors for a hearing and (iv) a statement that the proposed
sanction shall be imposed as contained in the notice unless a challenge has been requested within ten (10)
days of the notice.

Section 3. Hearing. If a hearing is requested within the allotted ten (10) day period, the hearing
shall be held in executive session affording the accused a reasonable opportunity to be heard. Prior to the
effectiveness of any sanction hereunder, proof of proper notice shall be placed in the minutes of the
meeting. Such proof shall be deemed adequate if a copy of the notice, together with a statement of the
date and manner of delivery, is entered by the officer, director, or agent who delivered such notice. The
notice requirement shall be deemed satisfied if the accused appears at the meeting. The minutes of the
meeting shall contain a written statement of the results of the hearing and the sanction, if any, imposed.
The Board of Directors may, but shall not be obligated to, suspend any proposed sanction if the violation is
cured within the ten (10) day period. Any suspension shall not constitute a waiver of the right to sanction
future violations of the same or other provisions and rules by any person.

Section 4. Additional Enforcement Rights. Notwithstanding anything to the contrary herein
contained, the Hammock Isles Estates Homeown: STSSA soimattaq! acting through the Board of Directors,
may elect to enforce any provisions of the Hz kl%& uménts or by suit at law in equity to enjoin
any violation or to recover monetary dan'iggeﬁ; r both without Ih&qé&eS@ty of compliance with the
procedure set forth above. In any suc‘h%actmn to the maximum ex“tepf permissible, the Member or
occupant responsible for the wolatlgh of‘w ich-abatement i is sought s ll pay all costs, including reasonable
attorney's fees and costs actually mcurped Lboma T v

u FI§C5| )
LN ZAN \wf s
Section 1. Fiscal Year. nge‘ scal year of the Hammgpk Isles Esta’fes Homeowners’ Association
shall commence upon the first day'¢ é@uary and conclude L \egh' ﬁgﬁsf day of December.

Section 2. Depositories. The U &Qf the Hammock Isle Estates Homeowners’ Association shall

j v bé selécted by the Board of Directors,
including checking and savings accounts anne (M&@ £l §;and/or savings and loan associations,
Certificates of Deposit, U.S. Treasury Bills and“monéy market-accounts with an investment firm or firms, all
in accordance with resolutions approved by the Board of Dlrectors The funds shall be used only for
corporate purposes.

Section 3. Expenses. The receipts and expenditures of the Hammock Isles Estates Homeowners'
Association may be credited and charged to accounts as the Board of Directors may determine, in
accordance with good accounting practices.

Section 4. Reserve Accounts. The Hammock Isles Estates Homeowners’ Association shall
establish and maintain a reserve account for the periodic maintenance, repair and replacement of
improvements to the Areas of Common Responsibility.

Section 5. Budget. The Board of Directors shall adopt a budget for each fiscal year that shall
include the estimated funds required to defray the expenses of the Hammock Isles Estates Homeowners’
Association for the fiscal year, and to provide and maintain funds for the accounts established by the Board
of Directors, in accordance with good accounting practices.

Section 6. Fidelity Bonds. The Hammock Isles Estates Homeowners' Association shall, to the
extent available at a reasonable cost, purchase blanket fidelity bonds for all officers and employees of the
Hammock Isles Estates Homeowners’ Association and for any management agent who controls or
disburses funds of the Hammaock isles Estates Homeowners’ Association and any contractor handling or
responsible for Hammock Isles Estates Homeowners’ Association funds. The following provisions shall
govern the Hammock Isles Estates Homeowners’ Association's purchase of the bonds.
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(a) Each fidelity bond purchased by the Hammock Isles Estates Homeowners' Association
shall name the Hammock Isles Estates Homeowners’ Association as an obligee of the bond.

(b) The premiums for bonds shall be paid by the Hammock Isles Estates Homeowners’
Association.

(c) The fidelity bonds shall cover the maximum funds that will be in the custody of an
officer or employee of the Hammock Isles Estates Homeowners' Association, or a management agent, at
any time while the bonds are in force. Additionally, coverage of the fidelity bonds must be no less than the
Hammock Isles Assessment on all the Units for three (3) months, plus the funds in the Hammock Isles
Estates Homeowners’ Association's reserve account.

(d) Each bond shall include a provision requiring ten (10) days written notice to the
Hammock Isles Estates Homeowners’ Association before the bond can be canceled or substantially
modified for any reason.

Section 7. Accounts and Reports. The following management standards of performance will be

followed unless the Board by resolution specifica yyget,{emg)jr‘il7‘r es.otherwise:
K,«’*”N k %\k i - M:M m.; g ", “
(a) accrual accounti‘pgg;mim exception im“ §ia§ion), as defined by generally
accepted accounting principles, shall be'employed; ”\5“\ \

A e N o ; 5
(b) accounting and contrels-should ¢ nform tg gene ‘Xlly é\ccepted accounting principles;

(c) cash accounts of thé Harrriot meowners’ Association shall not be
commingled with any other accounts; | | .
LOWNMINN S At |1

(d) no remunerh*‘ro‘f.\sh%”ll be accepted by'the ma“glag g-agent from vendors, independent

contractors or others providing g‘QQﬁngr services to the Hammock Isles-Estates Homeowners’ Association,
whether in the form of commissiohs;ﬁ%mer’s fees, service fi “éﬁ,ggﬁggs Slﬂs or otherwise; any thing of value

received shall benefit the Hammocﬁ&ﬁlé states Homeowners' Assocjation;

(e) any financial or othe ~Qme§‘é§“‘“ ich The @ \ag’fng agent may have in any firm providing
goods or services to the Hammock Isles Estéteéi-ﬁgnﬁeqw 2rs” Association shall be disclosed promptly to
the Board of Directors;

(f) commencing at the end of the month in which the first Unit is sold and closed, financial
reports shall be prepared for the Hammock Isles Estates Homeowners’ Association at least annually
containing:

(i) an income statement reflecting all income and expense activity for the
preceding period on an accrual basis;

(ii) a statement reflecting all cash receipts and disbursements for the
preceding period;

(iii) a variance report reflecting the status of all accounts in an "actual” versus
"approved" budget format;

(iv) a balance sheet as of the last day of the preceding business period; and

(v) a delinquency report listing all Members who are delinquent in paying any
Hammock Isles Assessments at the time of the report and describing the
status of any action to collect such Hammock Isles Assessments which
remain delinquent. An installment of a Hammock Isles Assessment shall
be considered to be delinquent fifteen (15) days after the date such
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Hammock Isles Assessment is due unless otherwise determined by the
Board of Directors; and

(9) an annual report consisting of at least the following shall be distributed to all Members
within one hundred twenty (120) days after the close of the fiscal year: (1) a balance sheet; (2) an income
statement; and (3) a statement of changes in financial position for the fiscal year.

Section 8. Agreements, Contracts, Deeds, Leases, Checks, Etc. All agreements, contracts, deeds,

leases, checks and other instruments of the Hammock Isles Estates Homeowners' Association shall be
executed by the President and Secretary or by such other person or persons as may be designated by
resolution of the Board of Directors.

Section 9. Books and Records.

(a) Inspection by Members and Mortgagees. The Hammock Isles Declaration and these

By-Laws, membership register, books of account and minutes of meetings of the Members, the Board and
committees shall be made available for inspection and | copying by any Institutional Mortgagee, Member, the
Master Association or by a Member's duly appmn =] \ﬁe%resemauve at any reasonable time and for a
purpose reasonably related to his or her inter & ﬁtfig\off ice of the Hammock Isles Estates
Homeowners’ Association or at such oth b ceas the Board“ shélﬁm: cribe. Such records shall include a
record of receipts and expenditures ahd@ccounts for each Membe”‘rx\Whl accounts shall designate the
names and addresses of the Membérs th@du&»da%es and amount of 'each:Assessment, the amounts paid
upon the account and the balance due Re@@r@s@f a 'Membérs payment oFAssessments shall be
disclosed only to persons authonzed by tnewMemb?sf« the. Jmtlhnmngl‘Mortgagee holding a mortgage on
the Member's Unit. Minutes of grievameﬁeanﬂg@% ‘\{1(‘?? Qé rél@@ég@to@ any person other than the person

subject to the disciplinary action. i ‘ i

)

%

*z
e -

J
(b) Rules for Inséec tbn “The Board shall &tabllsh rea

(i} payment of the cdstbfﬁegﬁe ‘”copies of documents requested.

(c) Inspection by Directors. Every director shall have the absolute right at any reasonable
time to inspect all books, records and documents of the Hammock Isles Estates Homeowners' Association.
The right of inspection by a director includes the right to make extracts and a copy of relevant documents
at the expense of the Hammock Isles Estates Homeowners' Association.

Section 10. Insurance. The Hammock Isles Estates Homeowners’ Association shall procure,
maintain and keep in full force and effect insurance as may be required by the Hammock Isles Declaration
to protect the interests of the Hammock Isles Estates Homeowners' Association and the Members.

ARTICLE XIil
Miscellaneous

Section 1. Parliamentary Rules. Robert's Rules of Order (current edition) shall govern the conduct
of Hammock Isles Estates Homeowners’ Association proceedings when not in conflict with the Articles of
Incorporation, the Hammock Isles Declaration or these By-Laws.

Section 2. Construction. If there are conflicts between the provisions of Florida law, the Articles of
Incorporation, the Hammock Isles Declaration, the Master Declaration and/or these By-Laws, the provisions
of Florida law, the Master Declaration, the Hammock Isles Declaration, the Articles of Incorporation and the
By-Laws (in that order) shall prevail.

10
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Section 3. Validity. If any By-Law, rule or regulation is adjudicated to be invalid, such fact shall not
affect the validity of any other By-Law, rule or regulation.

Section 4. Notices. Unless otherwise provided in these By-Laws, all notices, demands, bills,
statements or other communications under these By-Laws shall be in writing and shall be deemed to have
been duly given if delivered personally or if sent by United States Mail, first class postage prepaid:

(a) if to a Member, at the address which the Member has designated in writing and filed
with the Secretary or, if no such address has been designated, at the address of the Unit of such Member:
or

(b) if to the Hammock Isles Estates Homeowners’ Association, the Board of Directors or
the managing agent, at the principal office of the Hammock Isles Estates Homeowners' Association or the
managing agent, if any, or at such other address as shall be designated by notice in writing to the Members
pursuant to this Section.

Section 5. Amendments. Until the termination of the Class B Membership, the Declarant may
amend these By-Laws in its sole and absolggegf%fégéfi@‘;@fier\ihe termination of the Class B Membership,
the Declarant may amend these By-Laws-in its ) N}é%n “abso| ;§§ﬁ§i§cretion at any time and from time to
time if such amendment is (a) necesgaf{ »bring any provisibﬁsf*t;é*géo{ into compliance with any applicable
governmental statute, rule or regulation, orjudicial determination:: b‘“’fhégessary to enable any reputable title
insurance company to issue title insurarice-coverage on the Units; (¢) required by an institutional or
governmental lender or purchaser of mortgage loans, | ﬁ”él“[:‘éiﬁg, for example, the Federal National Mortgage
Assaociation or Federal Home Loan Mortgage Corpol @nmNMJgéﬁch lender or purchaser to make or
purchase mortgage loans on the Units; of {d)yhecessa ‘tggisen“@ le\any governmental agency or reputable
private insurance company to insure martgage ané\s on the-Units; p \oviidwed,g however, any such amendment
shall not adversely affect the title to any Unit unless the Meémber,shall consent thereto in writing. So long as
it still owns any part of the propert ?ir\ Hammock Tsies for &a;yelop?nentf tﬁ‘é}@eclarant may amend these
By-Laws in its sole and absolute ¢ istretion for any other pufxgg@_«s)e, bro;i"ée@fthe amendment has no material
adverse effect upon the rights of ang-Member. Thereafter oridtherwis &f{ﬁese By-Laws may be amended
only by the affirmative vote (in persorfior by alternate) or written cofisent; or any combination thereof, of
Members representing sixty-seven per é{jﬁ(ﬁ»‘lﬁ@) of the total votes ‘inthe Hammock Isles Estates
Homeowners’ Association; provided, hoi‘/ve‘: / the percentage of votes necessary to amend a specific
clause shall be not less than the prescribed perﬁgrjgag‘fe ‘affirmative votes required for action to be taken

under that clause. =ik 4

No amendment may remove, revoke or modify any right or privilege of Declarant or the Class B
Member without the written consent of Declarant or the Class B Member or the assignee of such right or
privilege.

11
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CERTIFICATION

I, the undersigned, do hereby certify:

That | am duly elected and acting Secretary of Hammock Isles Estates Homeowners’
Association, Inc., a Florida not-for-profit corporation;

That the foregoing By-Laws constitute the original By-Laws of said Hammock Isles Estates
Homeowners’ Association, Inc. as duly adopted at a meeting of the Board of Directors thereof held on the
day of JEPTEMBER, :

IN WITNESS WHEREOF, | have hereunto subscnbed my name and affixed the seal of
Hammock Isles Estates Homeowners' Assomat; 5. d ALDA[EHE%_ ;2! l(é

CORPORATE
SEAL

STATE OF FLORIDA
COUNTY OF COLLIER

On this 55 day of
as Secretary of Hammock Isles Estate s&Homeowners Asso 2 it
and he acknowledged that he execuféﬁa the foregeing-irstiumen
purposes expressed therein. NN

%,

u;;:,",:;;;. . LINDA H. FOWELL
S "o"-_ Notary Public - State of Florida

£ My Comm. Expires Feb 17, 2018
Commission # FF 064362 [

Bonded Through National Notary Assn.
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